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Notes 
 

1. Overspent due to increased voids reducing business rates and reduced service 
charge income. This was offset in part by savings on cyclical works, energy, cleaning 
and other services due to reduced occupation due to pandemic. 
 

2. Underspent mainly due to reduced attendance at MIPIM. 
 

3. Savings mainly on reactive work due to reduced usage as a result of the pandemic. 

4. Overspent due to reduced professional fee income as a result of Covid-19; an 
overspend on salaries as fundamental review savings anticipated in the budget on 
hold due to the Target Operating Model; and part of the recovery of the overspend 
from 2019/20 charged to the budget. 
 

5. Savings mainly on reactive work due to reduced usage as a result of Covid-19. 
 

6. Overspend at year-end due to additional cleaning and security mainly at Mansion 
House. 
 

7. Underspend on Guildhall Complex due to energy and other savings arising from 
reduced occupation due to pandemic. These savings are in part offset by extra 
expenditure to make the building covid-safe in anticipation of a return to work. This 
reduces the underspend by year-end. 


